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' KOPIIOPATUBEH JAHBK
IHOHATHUE 3A XUBPUJIHU HECBbOTBETCTBUSA

ITpuerara npe3 2016 r. Aupexmuga (EC) 2016/1164 na Cveema om 12 wau 2016 200una

3a_yCmMAaHo8A8aAHe HA _NPABUIA_CPewy HPAKMUKUMmMe 3a_Uu30a26ane HA_OAHBbUU, KOUMO NPAKO

3acsazam_gpynkyuonupanemo na evmpewnusa nazap (dupextusa 2016/1164) e yact ot makera ¢

MepkH 3a 6opba ¢ uzbsarsanero Ha [anbiu. C ta3u [JupektruBa ce BBBEXKIAT MPABHO OOBBP3BAIIH
MEpKHU Cpellly arpecCMBHOTO JaHBYHO IIaHUpaHe. EqHa oT MepkuTe € BBBEXKIAHE Ha MpaBHIa
OTHOCHO HECHOTBETCTBHUSATA NMPHU XUOPUIHU CyOeKTH W MHCTpyMeHTH. [Ipe3 2017 r. Gemre mpuera

Hupexmuea (EC) 2017/952 na Cveema om 29 mau 2017 2o0una 3a usmenenue na /lupexkmuea

(EC) 2016/1164 no ommnowenue HA HeCbOMEEMCMEUAMA NPU XUOPUOHU 00pa3yeanus u

uHcmpymenmu, exknoyeauiu_ mpemu ovpiycasu (Jupextuna 2017/952), KosATO NOMBIBA U U3MEHS

HupextuBa 2016/1164. BeBeaenu ca npaBuiia pu HECHOTBETCTBUS NIPU XUOPUIHN 00pa3yBaHUs U

HHCTPYMEHTH M3BbH Abp:kaBu oT EC.

Hupexrtusa (EC) 2017/952 chabprka npaBuiia OTHOCHO:
v HecvoTBercTBuUS npu XUOPHIHU 00pa3yBaHUs U UHCTPYMEHTH;
v HecboTBeTcTBHS ITPH MOCTOSHHOTO MECTOIIPEONBAaBAaHE 3a JaHBUHU 1IEJIN;

4 OOpaTHM HECHOTBETCTBUS IIPH XUOPHUIHU 00pa3yBaHUs U HHCTPYMEHTH.

JupexTuBara ce npuiara 3a XMOpUIHA HECHOTBETCTBUS, Bb3HUKHAIN MEXKY:
v J13J1 1 HEroBO CBBP3aHO MPEAIPUITHE;
v MEX1y IPYTU CBbP3aHU MPEANPHUITHS;
v MEX]y HEHTPaAIHOTO yIpaBjiIeHne Ha 00pa3yBaHUe U HETOBO MSICTO Ha
CTOIAHCKa JEMHOCT WJIM MEX]Ty JIBE€ WM ITOBEYE MECTA HAa CTOMAHCKA JIEHHOCT Ha €/IHO U
CBIIIO 00pa3yBaHMUE;
v B PaMKHUTE Ha CTPYKTypHpaHa TOTOBOPEHOCT ¢ yuyactueTo Ha J[3J1.

Cunrano ot 01.01.2020 r. B cbOTBETCTBUE € €BpoONENCKOTO 3akoHonaTesncTso B 3KIIO ca
BBHBE/ICHN HOBHM IpaBHJIa Ha IaHBUYHO TPETHPAHE HA HECHOTBETCTBUS MPU XUOPUIHHU 0Opa3yBaHuUs U
WHCTPYMEHTH, KaKTO M MPU HECHOTBETCTBUA C JIaHBYHO 33JbJDKEHO JIUIE, KOETO € MECTHO JIUIIE 3a
JTAHBYHM 1IEJTM Ha TTOBEYE OT eAHa opucauknms. Te3u nmpaBuia ce chabpkar B [1aBa aesera ,,0 oT
YacTt BTOpa, BKJIIOYBAIIA M3IUI0O HOBUTE pasnopeadu Ha ui. 47e¢ 1o 47K; HOBH JOMBIHUTEIHU

pasmopenou (t. 87 — 1. 103), xakto u nombaHeHus B T. 84 1 85 ot § 1 ot JIP Ha 3KIIO.
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B cnaa or 01.01.2022 r. B HanmoHanHoTO 3akoHozaaresncTBo (3KIIO) ca Tpancnionnpanu

MpaBWJiaTa W peEryJaluuTe 3a O0paTHU HECHhOTBETCTBUS TMPH XHOPHIHU O0OpazyBaHUs U
WHCTPYMCHTH.

[IpaBunaTa 3a 0OpaTHH HECHOTBETCTBUS MPU XUOPUIHU 00pa3yBaHUs, KOUTO CJIE/IBA J1a CE
MpHUaraT u 3a BCUYKU 00pazyBaHUsi, KOUTO CE€ TPETUPAT KaTO MPO3PAayHH 32 LEIUTE HAa TaHBYHOTO
obyaraHe Ha Jbp:KaBa 4YlIeHKa, ca BbBeAeHU ¢ Wwi. 1 u 9a ot upekrua (EC) 2016/1164 Ha HUBO
EBpornelicku cbto3. CpokbT 3a TpaHCIIOHUPAHE B HALMOHATHOTO 3aKoHoAarencTso € 31.12.2021 r.
(am. 2, § 3 ot upextuna 2017/952). Buowc puw 1.2.

IIpnioxumu fepuHUIUE B JoNbJIHUTETHATE pasnopendu (§ 1) na 3KIIO:

»Hech0TBeTCTBHE” 32 I[eNTE Ha TJIaBa JeBeTa "0" e ABOWHO MpUCHa aHe WK MPUCTIaIaHe
6e3 BrurouBaHe (m. 87).

Hlpucnagane” u ,moJiexKanl HAa NpucHajgaHe” 3a IEJIWTE Ha TJaBa JeBera ,,0” €
Pa3xobT WU CyMaTa, BOJCIIN 0 HaMaJIeHHe Ha TaHbYHUS (PUHAHCOB PE3yNTaT ChIIacHO MPAaBOTO
Ha IOpUCIUKIIMATA Ha MJIaTela Wiu Ha uHBecTuTopa (m. §8).

»BKJIKOYBaHe” W ,,BKJIIOYEH” 3a IIeJIUTe Ha rjaBa JeBeTa ,,0 € MPUXOAbT WIH CyMmaTa,
BOJICIIM /10 YBEJIMUCHHE HA JaHBYHMS (PUHAHCOB pE3yJTaT ChITIACHO MPABOTO HA IOPUCAMKIUATA HA
nonydarens. [lnamane mo (QUHAHCOB MHCTPYMEHT HE C€ CUMTa KaTO BKIIIOUEHO, JOKOJIKOTO
IJIAMIAHETO OTrOBaps Ha YCIOBHTA 32 JAHBYHO OOJIEKUEHUE CHITIACHO MTPABOTO HA IOPUCIUKIIUATA
Ha nosryvatens (m. §9).

»JlaHbUHO 00JiekueHHe” 3a menute Ha T. 89 e ocBoOOXKIaBaHe OT oOJlaraHe C JIaHBK,
HaMalsiBaHe Ha JaHbYHATa CTaBKa WM BCAKAKBB JaHBbUEH KPEIHUT WM Bb3CTAHOBSBAHE HA TUIATEH
JaHbK (pa3inueH OT JaHbYCH KPEIUT 3a TUIATEH NaHbK B UyxOuna) (m. 90).

»J|BOHHO mpucnaaaHe” 3a LEIUTE HA TJIaBa JeBera "0" € mpucnagaHe Ha €JHO U CHIIO
IUIallaHe, pasxoj WK 3aryda B IOPUCAUKIUATA, KOSTO € M3TOYHUK Ha IUIAIIAHETO, B KOSTO €
HampaBeH Pa3XoAbT WIU B KOSATO € Bh3HUKHANA 3arybara (FOPUCAMKIIMS Ha IJaTena), U B Apyra
IOPUCIUKIUS (FOPUCIMKIMS Ha MHBECTUTOpPA). B ciyuail Ha miamane oT XxubpuaHo obpa3yBaHue
WU MSCTO Ha CTOIMAHCKA JEWHOCT IOPUCIAUKIIMATA Ha IUIaTela € IOPUCAUKIUATA, B KOSTO €
yUpeAeHO WU PEerucTpUpaHo, WIM c€ HaMupa XUOpUAHOTO oOpa3yBaHHE, WJIH B KOSTO €

YCTaHOBEHO WJIM C€ HaMUpa MACTOTO Ha CTOMaHCcKa AelHocT (m. 91).
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S<lpucnaxane 0e3 BKJIIOYBaHe” 3a IIENUTE Ha TJlaBa JeBera ,,0° € MpHCMHaJaHe Ha
IJIaIlaHe WU YCJIOBHO IUIAIllaHe MEXAY IEHTPAJIHO yIIpaBjeHUE Ha 00pa3yBaHHE U HETOBO MSCTO
Ha CTOMAHCKa JEHHOCT WM MEXIy JIB€ WM TIOBEYE MECTa Ha CTOMAHCKA JACHHOCT Ha €HO U CHIIO
oOpa3yBaHHe, BbB BCSIKA IOPUCAMKIIMS, B KOATO TUIAIIAHETO WJIM YCIOBHOTO IUIall[aHe ce€ TpeThpa
KaTo HampaBeHO (IOPUCAMKIIMS Ha IUiaTera), 0e3 Ja MMa ChbOTBETHOTO BKIIIOUBAHE HA CHIIOTO
IJIaliaHe Wik YCJIOBHOTO IUJIAllaHe B IOPUCIUKIMATA Ha nosydaresisa. KOpucaukius Ha noixyyaTens
€ BCSKAa FOPUCIUKIUS, B KOSTO IJIAIIAHETO WJIM YCJIOBHOTO IUIANAHE € MOJYyYEHO WM Ce CUHUTA
KaTo MOJY4YEHO CHhIIIACHO 3aKOHO/IaTEICTBOTO Ha ApYyTa IOpUCAUKIUS (1. 92).

,»JIBOIiHO BKJIIOUEH I0XO0a~ 3a IIEJIUTe Ha IjaBa JeBeTa ,,0” € BCEKH JOXOJ, KOHTO €
BKJIIOYEH CBIVIACHO 3aKOHOJATEJIICTBOTO HA JBETE HOPHUCAMKIUHU, KBACTO € Bb3HUKHAIO
HECHOTBETCTBUETO (m. 93).

»JIHIe” 3a 1enuTe Ha riasa aeBera ,,0” ¢ pusnyecko nuie win oopazyanue (m.94).

»XHOpUAHO oOpa3yBaHue” 3a 1enuTe Ha Wi. 2, an. 4 U 5 W rmaBa Jemera ,,0° e
oOpa3yBaHHe WU JIOTOBOPEHOCT, BCAKO OT KOUTO C€ CUMTA 3a TMOJJICKAI0 HA JaHBYHO oOjaraHe
o0OpasyBaHHe CBIVIACHO 3aKOHOAATEJICTBOTO HA €HA FOPHUCAUKIUSA U YUUTO MPUXOIN WA Pa3XoIu
3a JaHbYHMU LM CEe CYMTaT KaTro TaKuBa Ha €IHO WM TOBeYe JApPYyTH JHUIa CbHIJIACHO
3aKOHOAATEJICTBOTO HA Jpyra IOPUCAUKIHS (m. 93).

»@®HUHAHCOB HWHCTPYMEHT” 3a IIeTUTEe Ha TJlaBa JeBeTa ,,0° € BCEKH HHCTPYMEHT,
JIOKOJIKOTO BOJIM /IO BB3BPBIIAEMOCT Ha (PMHAHCHUPAHETO WJIM HAa COOCTBEHHUS KaluTall, KOSTO CE
oOjara CbIVIACHO TMpaBWiaTa 3a JaHbBYHO oOOJlaraHe Ha JBJITOBH HHCTPYMEHTH, ISUIOBU
WHCTPYMEHTH WM JIepUBAaTH B CHOTBETCTBHE CHC 3aKOHOAATEICTBOTO HA IOPUCAMKIUATA Ha
MOJTyJaTesl WM Ha IJIaTela, U BKIYBa XubpueH Tpancdep (m. 96).

»XHOpuaeH TpaHcdep” 3a LEeIUTe HAa IJaBa JeBera ,,0° € BCsIKa JOIOBOPEHOCT 3a
MPEeXBBHPIJIAHE Ha (DUHAHCOB MHCTPYMEHT, KOrato 0Oa3oBaTa BB3BPBILIAEMOCT Ha IMPEXBHPIICHUS
(bMHAHCOB MHCTPYMEHT Ce TPeTHpa 3a aHBYHU IIeNU KaTo MOJIy4eHa €THOBPEMEHHO OT TOBEYe OT
elHa OT CTPaHUTE MO Ta3H IOTOBOpeHOCT (m. 97).

wllazapen xudpuaen Tpancgep” 3a menure Ha riaBa JaeBera ,,0” € XubpuaeH TpaHcdep,
CKJIIOYEeH OT (PMHAHCOB THPIOBEIl MO 3aHSTHE, a HE KaTO 4acT OT CTPYKTypHUpaHa JOrOBOPEHOCT

(m. 98).
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»@UHAHCOB THProBel” 3a LETUTE HA IJaBa JeBeTa ,,0° € JHIle, KOETO M3BBPIIBA IO
3aHATHE CACTKU C (PUHAHCOBU MHCTPYMEHTH 3a COOCTBEHA CMETKa C 11l neyanoda (m. 99).

»CTPYKTYpHpaHa /J0TrOBOPeHOCT”’ 3a IeJuTe Ha TIJjlaBa JeBera ,,0” € JOrOBOPEHOCT,
BKJTFOYBAIA XUOPUIHO HECHOTBETCTBHE, KOTATO PE3YJATaThT OT TOBA HECHOTBETCTBHUE € B3ET
NpeABU MPU ONPEIETISIHETO Ha YCIOBHUATA HA Ta3u JOTOBOPEHOCT WM JOTOBOPEHOCT, C KOSITO C€
en XUOPHUIHO HECHOTBETCTBUE. J[OTOBOPEHOCT, OTroBapsiia Ha YCIOBHSATA, MOCOYEHH B
M3peueHrue MHPBO, HE C€ CUMTAa 3a CTPYKTypUpaHa ITOTOBOPEHOCT, aKO KaKTO OT JaHBYHO
3aIbJDKCHOTO JIMIIE, Taka W OT CBBP3aHO MPEINpHUsATHE HE OM MOTJIO J1a C€ O4YakBa, 4e 3HaAT 3a
XHUOPUIHOTO HECHOTBETCTBUE U HE Ca C€ BBH3MOJ3BAIM OT JaHBYHOTO MPEAUMCTBO, MPOU3THYAIIO
OT TOBa XUOPUHO HECHOTBETCTBUE (1. 99).

»Henpu3HaTo 3a JaHBYHM LEJH MSCTO HA CTONMAHCKA AeHHOCT” 3a IeUTEe Ha TjaBa
neBera ,,0” € BCsIKa JOTOBOPEHOCT, KOATO BOJIM JI0 BH3HUKBAaHE Ha MSCTO HAa CTOMAHCKA JEHWHOCT B
Jpyra IOpPUCIUKIINS ChIVIACHO 3aKOHOJATeNICTBOTO Ha PemyOnuka beiarapus um koaTto HE BOAM 110
Bb3HUKBAaHE Ha MSCTO Ha CTOIMAHCKAa JEHMHOCT CBIVIACHO 3aKOHOJIATEJICTBOTO Ha Ta3W Jpyra
opucaukiys (m. 101).

»KOHCOIMAMPaHa rpyna 3a nejuTe Ha (UHAHCOBATA OTYETHOCT” 3a IIEJIUTE HA IJaBa
neBeTa ,,0" € Tpyma, ChCTOSIIAa C€ OT BCHUKM OOpa3yBaHMs, KOHTO Ca H3IUIO BKIOYEHHU B
KOHCONUANpAaHUTE (UHAHCOBU OTYETH, W3TOTBEHHM B CHOTBETCTBHE C MEXKIYHAPOTHUTE
CYETOBOJIHM CTaHAAPTH WJIM HAllMOHAJTHATA CHCTeMa 3a (PMHAHCOBO OTYMTAHE HA JIbpKaBa UYJICHKA
(m. 102).

Hllamane” 3a menWTe Ha TIJaBa JeBeTa ,,0° BKIOYBA BCEKH pa3XoJ WM CyMa,
JEHCTBUTEITHO TUIATCHU WJIU 3a KOMTO € HAJIMIIC 33 IbJDKCHHUE Ja OBbJaT IVIATCHH U KOUTO ChITIACHO
3aKOHOJIATEJICTBOTO Ha IOPUCAMKIMATA Ha TUIATElla ca pa3XxoJ, MPHU3HAT 3a JAaHbYHU LETH, WIH
CyMa, BoJIela 10 HaMaJieHue Ha JaHbuHusA (pruHAHCOB pe3yaTat (m. 103).

»CBbp3aHO NpeanpusTHe® 32 IeIUTe HA 4iI. 2, ant. 4 u 5, 4. 47B 1 Ha T7IaBa JeBeTa ,,0° e:

a) obpasyBaHue, B KOETO JIAaHBYHO 33BJHKCHOTO JIMIIE UMa TIPSIKO UJIM KOCBEHO YYacTHE
oz popMara Ha IpaBa Ha TJ1ac WM COOCTBEHOCT BBPXY KaluTajaa B pa3Mep 25 Ha CTO UJTU TIOBEYE,
WJIY ¥Ma TIPaBo J1a ToJryvaBa 25 Ha CTO WM MTOBEYE OT MeyayOnuTe Ha TOBa 0Opa3yBaHHUE,

0) ¢usmyecko nuie WIM 0OpazyBaHHE, KOETO MMa MPSIKO WJIM KOCBEHO YYacTHe IO

(bopMaTa Ha IIpaBa Ha TJaC HJIN COOCTBEHOCT BBpPXY KaluTajla B HJAHBYHO 3abJIKCHO JIMIIC B
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pasMep 25 Ha CTO WJIM MOBeYe, UJIU UMa MPaBo Jia ModydyaBa 25 Ha CTO WM MOBeYe OT mevyanoure
Ha JAHBYHO 3aIBIXKCHOTO JIHIIC.

Axo usnuecko nuie win oOpa3zyBaHHe UMa MPSKO WM KOCBEHO y4acTHE B pa3mep 25 Ha
CTO WJIM TIOBEYE B JAHBYHO 3aJBJDKEHOTO JIMIIE M B €IHO WJIHM IOBeue 00pa3yBaHHs, BCUYKHU
o0pa3yBaHMsl, BKIIOUUTEITHO JAHBYHO 33IBIDKEHOTO JIUIIE, C€ CUMTAT 33 CBHP3aHH MPEATPUSITHSI.

3a menute Ha WiI. 2, aln. 4 1 5 ¥ r1asa geseTa ,,0%:

B cnyvante Ha un. 2, an. 4 u 5, un. 47¢, an. 1, 1.2 - 5Su 7 wun. 47k, T. 3 U3UCKBaHETO 3a 25
Ha cTo ce npoMens Ha 50 Ha cTo.

Jlune, koeTo aeiicTBa 3aeHO ¢ APYro JHUIE MO OTHOIICHWE Ha IMpaBaTa Ha TJac WX Ha
COOCTBEHOCTTa BBPXY KamuTalla Ha oOpa3yBaHHeE, CE TPeTHpa KaTo MMAI0 y4acTHE BHB BCUYKHU
MpaBa Ha TJIac Wiu COOCTBEHOCT BhPXY KaluTalla Ha ToBa 00pa3yBaHHE, KOUTO UMa JAPYTrOTO JIUIIE.

CBbp3aHO TpeAnpusiTae € U: oOpa3yBaHHUE, KOETO € YacT OT ChIaTa KOHCOIUANpaHa rpyna
3a 1enuTe Ha (PUHAHCOBOTO OTYMTAHE KAaTO AAHBYHO 3aJBDKEHOTO JUIIE; MPEANpHITHE, B KOETO
JTAaHBYHO 33BJDKCHOTO JIUIE UMa 3HAYUTEITHO BIIMSIHUE B YIIPABICHHUETO; WIH MPEATNPHUATUE, KOSTO
MMa 3HAYUTEITHO BIMSHUE B YIIPABJICHUETO HA JAaHBUYHO 33IBIDKEHOTO Jinile (m. §4).

»OOpa3yBanme” 3a 1enute Ha wi. 2, ai. 4 u 5, TaBa qeBera ,,a° W TyIaBa JieBeTa ,,0 e
oOpa3yBaHue 1o cmuchbia Ha § la, T. 51 OT nmombiaHUTENHUTE pasnopeadu Ha JlaHBYHO-

OCHUT'YPHUTEIIHUS MPOIECyalieH KoJeKc (m. §83).

1. Ycnoeus 3a nanuuue na xuopuono necvomeemcmeue

3a ga e Hamuile XUOpUAHO HechoTBeTCTBUE, chriacHo 3KIIO TpsbBa na ca U3MBIHEHU JBa
KpUTEpusi.

bpBuAT, (3a0:kKeH B 4. 47¢, an. 4 or 3KI1O), e XxuOpPUAHOTO HECHOTBETCTBHE 1A

Bb3HUKHE:

v MCXKAY CBBpP3aHHU JIMIa (321 OcjInuTe Ha pa3n0pen6HTe, peryjiupamu HaJIUYUCTO Ha

XHOPUIHO HECHOTBETCTBHE, MparbT HA KalWTajloBa CBBpP3aHOCT € ToBumeH Ha 50
MIPOIICHTA),
v MEX]y YacTH OT €IHO H CHIIO MPEANPHUATHE (HapUMEp MEXTy MECTa Ha CTOIaHCKa

neitnoct (MCJl) mnu nentpana u MCJI) unu
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v B paMKUTE Ha CTPYKTypUpaHa JOrOBOPEHOCT (OIpeaesieHa KaTo: ,,JJOTOBOPEHOCT,
BKJIFOYBAIIA XHOPHUIHO HECHOTBETCTBHME, KOTraTo pPE3ydTaThT OT TOBAa HECHOTBETCTBHE € B3ET
MIPEBU/I TIPU OTPEENITHETO Ha YCIOBUATA HA Ta3H JOTOBOPEHOCT WM JOTOBOPEHOCT, C KOATO CE
1eNu XUOpPHIHO HECHhOTBETCTBHE. J[OTOBOpPEHOCT, OTroBapsimia Ha YCJIOBUSATA, ITOCOYCHH B
U3peueHre IMbpPBO, HE CE€ CUuTa 3a CTPYKTypHpaHa JOTOBOPEHOCT, aKO KaKTO OT JaHbYHO
3abJDKEHOTO JIMIIE, TaKa M OT CBBP3aHO MpEeANpHUATHE HEe OM MOIJIO Jla ce OYaKBa, ue 3HaAT 3a
XHOPHUTHOTO HECHOTBETCTBUE M HE Ca C€ BB3MOJBBAIN OT JaHBUYHOTO MPEIUMCTBO, MPOU3TUIAIIO
OT TOBa XMOPUTHO HECHOTBETCTBHE. )

3a 51a ce TpeTHpa €IHO HEChOTBETCTBHE KAaTO XMOPHUIHO OCBEH HAJIMYMETO Ha €IHO OT
TOPHUTE YCIIOBS, TPAOBa J1a € U3MBJIHEHO U €AHO OT cieqHuTe ycioBus (wi. 47e, an. 1 —an. 3 ot
3KIIO):

v Iiamane nmo (pUHAHCOB MHCTPYMEHT (OepuHupan Kamo ,,6CeKu UHCMPYMEHM,
O0KOIKOMO 800U 00 8b38PLUAEMOCH HA (PUHAHCUPAHEMO UTU HA COOCMEEHUs Kanumai, Kosimo ce
obnaza cvenacHo npasulama 3a OAHBLYHO 001a2ane HA ObI208U UHCMPYMEHMU, OSI08U
UHCMPYMEHMU UIU 0epUBamu 8 CbOmMeemcmasue CbC 3aKOHOOAMeICMEOmMo HA IOPUCOUKYUAMA HA
nonyyamens uiu Ha niameyd, u 6KIOYBA Xubpuoew mpaucghep ‘) BOAM 10 MpUHcHagaHe 0e3
BKJIOYBaHe (Oedunupano kamo ,npucnadame Ha HNIAWAHE UIU YCI08HO NIAUWAHE MeNHCOY
YeHmpanHo ynpasieHue Ha oopaszyeanue u He2o80 MACMO HA CMONAHCKA 0elHOCI Ul MexcOy 08e
U nogeve Mecma Ha CMONAHCKA OelHOCH HA eOHO U CbUWOo 00paszyeanue, 8b8 6CAKA IOPUCOUKYUS,
8 KOSIMO NIAWAHEmOo UlU YCIO0BHOMO NlAujaHe ce mpemupa Kamo HAnpaseHo (Ipucouxyus Ha
niameya), 6e3 0a uMa CbOMEEMHOMO BKIIOHUEAHE HA CLUJOMO NIAUAHE UTU YCTIOBHOMO NIAWAHE 6
ropucouxkyuama ua noayuamens. FOpucouxyus Ha noayyamensi e 8CAKA OPUCOUKYUS, 8 KOSAMO
nIaWanemo Uuiu yYCl08HOMO NlAujaHe e NOAYYEHO WU Ce CYUMA KAmo NOJYYEeHO CbeldCHO
3aKOHOJIaTEJICTBOTO HA JIpyTra IOPUCIUKINSI ) U

- CBUIOTO IJalllaHE HE € BKJIIOYEHO B JIAaHBbUHUS (PMHAHCOB pE3yJTaT Ha MOJIydaress B
JaHBYHUS MY NIEPUOJI, KOWTO 3aroyuBa B CpoK 12 mMecera, C4MTaHO OT Kpasl Ha JaHBYHHUS NIEPUOJT Ha
riarterna, u

- HECHOTBETCTBUETO CE IIBJDKM HA Pa3IMKUTE B KBATU(HUKAIMATA HA MHCTPYMEHTA WU
IUTALIAHKATA 10 HEro ChIJIACHO 3aKOHOJATENICTBaTa Ha IOPUCAMKIMUTE Ha IUlaTela M Ha

TOoJIy4aTeJis;
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Cowraacuo ui. 47e, an.2 ot 3KIIO mnamane, npeacrapisBaiio 0a30BaTa Bb3BPbILAEMOCT Ha
NPEXBbpJIEH (UHAHCOB MHCTPYMEHT, HE BOJAU J0 XMOPUIHO HECHOTBETCTBHUE IO TOPHUS pei,
KOTaTO € M3BBPIICHO OT (PMHAHCOB TBHPTOBEll (JeuHuupar Kamo ,,uye, KOemo uU38bpuiéa no
3auamue cOenku ¢ PUHAHCO8U UHCMPYMEHMU 3 COOCMBEHA CMEeMKA ¢ yell neuanoba ) BbB BPh3Ka C
nasapeH xubpuieH TpaHchep (onpedenen xamo , xubpuden mpaucgep, cKuoden om QUHAHCO8
mwpeoeey no 3aumAmue, a He KAmo yacm Om CMPYKmMypupawna 002080peHocm ‘) W ChINIACHO
3aKOHOJATEJICTBOTO Ha IOPUCIMKIUATA HA IUIaTena (MHAHCOBHUAT THPTOBEIl BKIIOYBA B JaHBYHUS
cu (UHAHCOB pe3ylNTaT BCHUYKH CYMH, IMOJIY4YEHH BBB Bpb3Ka C MPEXBbpJICHUA (PUHAHCOB

UHCTPYMEHT.

v [Mnamane xkpM XuOpuUIHO oOpazyBaHHWe (depuHupano Kamo ,,00pasysanue ulu
002080PEHOCM, BCSKO OM KOUMO Ce CHUma 3d NoOJNedcaujo Ha OaHbYHO oOnazane oOpa3yeaHue
CH2IACHO 3aKOHOOAMENCMBOMO HA €OHA IOPUCOUKYUS U YUUMO NPUXOOU UTU PA3X00U 34 OAHBLUHU
yenu ce cyumam Kamo makuéa Ha eOHO UIU nogede OpyeU JUYa CbeladCHO 3aKOHOOAMeNICMBOmo Ha
opyea opucouxkyus ‘) BOIU 10 TpHcHaaane 0e3 BKIIOYBAHE (OedhuHupano kamo ,, npucnadame Ha
niawjane unu YCio6HO NIAWAHE MeNCOY YeHMPATHO YNpasileHue Ha 00paszyeanue u He2o80 MsCcmo
HA CMONAHCKA OeliHOCH WU MexcOy 08e UIU nogede mMecma HA CMONAHCKA OeliHOCm HA eOHO U
CLWO 00pasysanue, 8b8 6CAKA WPUCOUKYUS, 8 KOSIMO NIAWAHEMO UNU YCIO08HOMO NiAWaHe ce
mpemupa Kamo Hanpageno (lopucoukyus Ha niameya), 6e3 0a umMa CbOMEEenmHOMO SKIOYBAHE HA
CHWOMO NAAWAHEe WIU YCIOBHOMO NIAwjane 8 10pucouxyusma Ha noayyamens. FOpucoukyus na
noxyyamens e 6CsKa IPUCOUKYUsL, 8 KOAMO NIAWAHEMO Ul YCI08HOMO NAAWAHE € NOLYYEHO UTU
ce cyuma Kamo MNONYYEHO CBIIACHO 3AKOHOOAMeICmEOmMo Ha Opyea wpucoukyus') W
HECHOTBETCTBUETO € PE3YJITAaT OT PA3IUKU IIPH OTPECIISTHE Ha TOTy4aTells Ha IUIAIIAHeTO MEKITY:

3aKOHOJATEJCTBOTO Ha IOPUCIMKIMATA, B KOSTO XHOPHIHOTO O0OpasyBaHHE e
yYUpEACHO WU PETUCTPUPAHO, U
IOPUCAMKIUATA HA BCAKO JIMIIE, KOETO UMa Y4acTHe B TOBa XMOPUIHO oOpa3yBaHHeE.

4 [Tnamane kpM 0Opa3yBaHKE C €IHO WM ITOBEYEC MECTa Ha CTOMAHCKA JACHHOCT BOJIH
70 TIpYcTiajane 0e3 BKIIOYBAHE U HECHOTBETCTBHETO € PE3YJITAT OT PA3IMKH B 3aKOHOJIATEIICTBATA
Ha HOPUCOUKIMUTE, B KOUTO OOpa3yBaHHMETO OCBHIIECTBSBA JACWHOCT, TpPU OIpeAesHE Ha

noJiydaTejid Ha IUIAAHCTO MCEKAY HCHTPAIHOTO YIPABJICHUC Ha 06pa3yBaH1/1eTo n MACTOTO Ha

HAPBYHUK T1O KOPITOPATUBHO ITIOJIOXO/IHO OBJIATAHE, 2025
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CTOTAHCKa JIEHHOCT WM MEeXAy JBE WJIM MOBEUe MeCcTa Ha CTOMAHCKa JEWHOCT Ha €IHO U CHIIO
o0Opa3yBaHue;

4 [Mnamane kbM HEMPHU3HATO 33 JAHBYHM IEIM MSCTO Ha CTOIMAHCKA JEWHOCT
(Oehunupano xamo ,,8CAKa 002080PEHOCH, KOSIMO 800U 00 8b3HUKBAHE HA MACMO HA CMONAHCKA
OetiHocm 6 Opyea IPUCOUKYUsL Cb2IACHO 3aKoHoOamencmeomo Ha Penyonuxa Bvieapus u kosamo
He 600U 00 6b3HUKBAHE HA MSCMO HA CMONAHCKA OCUHOCH Cb2IACHO 3AKOHOOAMeNCmEomo Ha
mas3zu opyea opucoukyus ) BOAH 10 TPUCTIaiaHne 0e3 BKIIOYBAHE;

v XHOpHIHO HECHOTBETCTBHE € HAJHWIE JOKOJIKOTO 3aKOHOJATEJICTBOTO Ha
IOpUCAMKIMATA Ha TUIaTella MO3BOJsABA MPHUCMAaHe CPelly A0XOJ, KOHTO He € ABOWHO BKIIIOUEH
TOXOJl (Oehunupan Kamo ,,00X00, KOUMo e BKIUEH CbelACHO 3AKOHOOAmMeICm8omo Ha Ogeme

}opucdukuuu, Kb0emo e 8b3HUKHANO HeCbOmMEemcmeuemo “), nu:

IUIAIAHe OT XHOpUAHO o0pasyBaHWe BOJM 10 NMpHcNagaHe 0e3 BK/INYBaHE B
pe3yaTaT Ha HENpU3HaBaHE 3a MaHBPYHM LEJIM Ha IUIAIAHETO CHIVIACHO 3aKOHOAATEIICTBOTO HA
FOPUCIMKITUATA HA TIOJTyYaTelIs,

YCJI0BHO NJIalllaHe MeK1Y LEHTPAJHOTO yNpaBJieHHue Ha o0pa3yBaHHe U HETOBO
MC/ nnu mexay nse unu noseue MCJ Ha efHO U chIO 00pazyBaHuEe BOAHU 10 MpucnaaaHe 6e3
BKJIIOYBAHE B pe3yJTaT Ha HENpHU3HABaHE 33 JaHBYHU MM Ha IUIANIAHETO CHITIACHO
3aKOHOJATEJICTBOTO Ha FOPUCIUKIUATA HA TTOTyJaTelIs;

BOJY /10 JABOITHO MpucHagaHe (OedhuHupano Kkamo ,,nPUCNaoane Ha eOHo U CbU0
niawaue, pasxo0 unu 3a2yoa 6 1pucOUKYusma, Koamo e U3MmMouYHUK Ha NAauwjaHemo, 6 Kosmo e
HanpaseH pazxo0vm uiu 8 Kosmo e 8b3HUKHALA 3a2ybama (Iopucouxkyus Ha niameya), u 6 opyea

OpUCcoOuKyust (TOpucOUKyusi Ha uHeecmumopa). .. ).

TepMUHBT ,,Iammane’ e fepuHUpaH KaTo ,,BCEKH Pa3xo]] UM CyMa, IeMCTBUTEIHO TUIATCHU
WJIM 32 KOUTO € HaIHIlEe 3a0bKEHNE Ja OBbJIAT IIATEHH U KOUTO CHIJIACHO 3aKOHOATEJICTBOTO Ha
IOPUCAUKIMATA Ha IUIaTEela ca pa3Xxoj, NPU3HAT 3a JaHbYHU LEJIM, WIM CyMa, BOJEIIA J0

HaMaJICHUC Ha JaHBYHUA (1)I/IH3.HCOB peBy.HTaT“.

HAPBYHUK T1O KOPITOPATUBHO ITIOJIOXO/IHO OBJIATAHE, 2025
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XUBPUJIHU HECBOTBETCTBUS - CXEMA

Mnawane, koeTo @ GaICEATa BEuIBPLULAEMOCT HA
npexebpaed @M, He  sogw g0 xuBpuaHo
HECHOTESTCTEHE, HOTATD & WEEBLPLWEHD OT ¢MH3HI:DB
TEpIOBEY, BbE BPL3Ha € nasaped  onlpaged
TpaHCEp W CHIMBCHO  3AKOHOAATENCTBOTO  HA
HPHCIHKLUMATA Ha MnaTeua *nhﬂhl.'ﬁﬂlﬂll Teprosel
BrAWHEa B PP BCMUKH  CpMM, NOMUEHW EbE
BERAKA C NPEKERpAEHEA SHHAHOOE HHCTRYMEHT.

— — — — — — — — — — — — — — —
. NAGULAHE NO $HHAHEOE HHETPYMEHT BOLH A0 NpMcnagaHe Ges BLARMBEHE K

\ £

XubpugHo
HECBOTBETCTBME

L A 4

a) He e Brnodeno B ADP Ha NONIATENR B LaHEUHHA My NERHO, KORTD 33N0UBa B Cpok 12 MECEUa CUNTAHD OT Kpaa
HE AaHbUHHA NeprG] Ha NRaTelUa, | |
&EEWTEETETEM@TO@QMMH HE pAANMKATE B Huunndmuqnuw HE MHCTPYAMEHTE MAM MASLLAHWATA MO Hero
— — — — — — — — — — — — —
2. nnauwane Kem ibprgHe obpasyeanne BOAW 40 NpMcnagane Des EHARMEEHE H HECHOTEETETEHETO & PEIYATAT &F
paAAMEA NpH ONpafenfiHe Ha NoAYIETEAA Ha IALAHETD Merdy 3aK0HOAATENCTEOTO HA IPULAMKLWATE, B ROATO
KHBPUAHOTE CORAsYBAHWE & VPG AEHD WM DETHCTRHEAHD, H D PHCAMKLLMATE HA BOAKD NHUS, ROSTO HMA WACTHE B
Toea xnEprano ofpaiyEaHue;
3. nnawaHe ks obpasysaHMe & BAHO WK NOBELE MECTS HE CTONAHERS ASAHOCT BOAM A0 NpUcnagaHe Ges
BRAOYBAHE W HECHOTBETCTEMETO & PesyNTaT OT Pa3iNMHH B 3aHOHOAATENCTBATA HA KPUCAHELMWTE, B HOMTO
Oﬁpai‘?ﬁaHHETOOEBILLEETBHBB AERHOCT, NPy oNPegeniHe Ha NOMYYATENA HE NAILAHETO MEHAY LEHTRANHOTO
wnpaenedne Ha obpazyeanmeton MO win semgay gee win noeege MO Ha easo u cewo olpasyeaie;
4. NNALAHE KM HENPUSHAETS 38 AaHsuHM Lean MIAC soaum go npuenagane Bes srnousane;
P ——— e e = = = = = = = = = — — — — —
5. nnawaqe o xwbpuaqo oBpasysanne Bogn A0 nprenafaqe Ges BLAMMBAHE B DEIYNTAT HA HENPHAHABAHE 58 I
IHHH!:HHH LEAH HA NASWAHETO ChiMACHO 33HOHGIATENCTEOTO HA DPMCAMEUMATA Ha ROAYJaTenR;
6. YEABEHO NAAILAHE MERY EHTPARHOTE yNpasneHre Ha obpasyesadne W nerosa MO unm mesay Lee namn
noeede MO Ha eano M Cowo olpasyBadie BOAM 00 NpMenagaHe Ges BRAKMMBAHE B PEIYITAT HA HENPHIHEBAHE 38
8 HBY HH LEAH HE NASWEHETO ChiMNACHO 33HOHOMATENCTEOTO HA DPMCAMEUMATA Ha NOAYJaTenR;]

I 7. BOAM A0 ABOMHO NpUcNaaHe.

EK/IIOYEH A0XO0p4,

XM&FJH,EI'HD HEeCbOTBETCTBME MO T. 5-7 e Hanuue, AOKONKOTO 3aKOHOOATENCTBOTO Ha
HPUCOMKUMATA Ha NNaTela NO3B0ONABa NpUCNadaHe Cpelly AoxXon, KOWTO He e ABOWHO

HAPBYHUK ITO KOPIIOPATHMBHO ITOJJOXO/JHO OBJIAT'AHE, 2025
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